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Transliteration of Arabic references

Ibn Khaldoun Abd al-Rahman bin
Muhammad (1960) 4/-Mugadima, Part 1,
Dar al Kitab Al Lubnani wa Maktabat al
Madrasa.

Abu Hamad, Reda Sahib, (2006) Al Khutut
al Kubra fi Al Iqtisad al Wad'i, Dar
Majdalawi.

Gilbright, John Kenneth (2000) A History
of Economic Thought: The Past and the
Present, Translated by Ahmed Fouad
Balbaa, revised by Ismail Sabri Abdullah —
Allam al Marefa Publications - National
Council for Culture, Arts and Letters.

Al-Zarqa, Muhammad Anas. (2022) An
economic maxim to distinguish Sharia
commercial-debt-financing  from  riba
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The Figh Maxim '"Kharaj bil-Daman" as a Key Characteristic
Distinguishing Islamic Debt financing from Riba Financing

Hideur Nasser
General Manager of Al-Salam Bank in Algeria

Abstract. This paper is a critical review of the research presented by
Muhammad Anas Zarqa on the rule proposed by Sami Al-Suwailem to
distinguish between lawful Shariah-based commercial loans and usurious
loans. This subject is of utmost importance, given the ongoing debate on
whether there is a true difference between the financing models proposed by
Islamic banks and the usury-based loaning models used by conventional
banks. Furthermore, many Muslim economists and jurists tend to question
the Shariah-conformity of debt-based financing products, such as murabaha,
ijjarah, salam, and istisna, with the provisions of Sharia because of what they
perceive to be a significant similarity between the two systems in terms of
objectives and outcomes. It is, therefore, crucial to devise an objective
scientific rule that differentiates them. This paper examined Dr. Muhammad
Anas Zarqa's research paper and has come to a conclusion that would
enhance the accuracy, consistency, and integrity of the proposed rule.

Keywords: Zarqa's economic rule, commercial legal debts, theories of
economics, value theory among Muslim scholars
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