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Palley T. (2007), Financialization: What It Is and
Why It Matters, Working Paper No. 525, The
Levy Economics Institute and Economics for

Democratic and Open Societies, Washington,
D.C.availableat: https://bit.ly/3VvWHBYy.

Transliteration of Arabic references

Tag el-Din, Seif al-Din Ibrahim. (2013). Nahw
Muntaj Islamic Jadid lil Sug al Sina'iya Al
Ajila: Al Istisna Al Tahawuti lil Tamwil bi Al
Musharaka. ISRA International Journal of
Islamic Finance, 4 (1), 9-38.

Al-Zarqa, Muhammad Anas. (2022) An
economic maxim to distinguish Shari‘ah
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A Proposal to Distinguish Shari‘ah commercial-debt-financing from Fictitious

Exchanges used as stratagem to Overcome the Prohibition of Riba

Mohammed I. Al-Suhaibani
Association of Social Economics, Riyadh, Saudi Arabia

Abstract. This paper provides some observations on the economic maxim
proposed by Zarqga to distinguish financial products based on Shari‘ahh-
compliant commercial debts from usury-based financing and products, along
a proposal to systemize the rule in a way that excludes prohibited financial
products using deceitful contracts. The paper highlights the importance of this
rule in its revised form, briefly reviews Shari'ahh-compliant commercial
debt-based financial products and highlights the obvious differences between
the characteristics of these and other contracts, as well as its potential role in
developing the Zarqa Rule's revision. The paper then discusses the additional
controls to supplement the Zarqa rule for financial products to avoid
deceptive contracts and proposes a practical approach to monitor compliance
with this control. The paper concludes with some suggestions for further
research in this area.

Keywords: legitimate commercial debts, fictitious exchanges, an economic
base.
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